
Lesson Title: Fin. Aid-102_The Real World 
Lesson Type:  Parent Ambassador Lesson                            Grade Level: Class of 2020/2021 

Step 1  
Objective:   
Standards, benchmarks, other 
objectives as needed --What should 
participants know, understand, and be 
able to do as a result of the lesson? 

• Develop career and college oriented students 

• Assist independent learners who seek out knowledge 

• Instill academic and personal goal-setting in students 

• Increase financial literacy 

• Learn how education/work affect “standard of living” 

Step 2 
Learning Plan: 
Learning activities 

- step by step from start to finish,  

- detailed enough for another 
teacher to follow 

- consider the auditory, visual and 
kinesthetic learner 

 

• Hook / Attention 
Getter: (5 mins) 

• Direct Instruction 

• Guided Practice 

• Evaluation 
 

Hook: 
1. What are some of the things that you pay for now that are important to you?  

(ex. Cell phone, food, going out etc.) 
2. What are some things you expect to pay for when you get older? 
3. Can you afford to live how you want to live?  
4. What role does education play in this? 

 
Introductions: 
“There are things that we NEED to pay for and there are things we WANT to pay for. 
Determining what our NEEDS and what our WANTS are is essential to making prudent 
financial decisions. Sometimes our wants might outweigh our needs and we are left 
wanting more than we can possibly afford. More often, our needs and our wants are 
blurred, we might think we NEED something but we really just WANT it.” 
 
Activity: 
Divide students into 5 groups/groups of 5 (whichever is more convenient, does not have 
to be 5 of anything). 
 
Instructions: 

1. Introduce Money Map sheet to participants. Explain: This is part of the ‘Real World’ 
where adults must make monthly payments for much of what we want and use in life 
such as the type of housing and entertainment we have. Have participants fill out the 
Money Map (instructions are on the worksheet). 

 
2. After participants fill out the Money Map, distribute profile/salary envelopes 

(randomly!) and explain that envelopes are handed at random.                               
[Note: Each envelope contains a specific profile, including Level of Education, 
monthly salary, and income taxes due.] 

 
3. Have them share out their educational profile within the group and how much 

money they have for the month. 
 
4. For each expense they choose on their Money Map, the participant will place money 

back in the envelope to “pay for that expense” (i.e. if participant spends $250 on 
utilities, he/she places $250 back in envelope). Follow same procedures for entire 
Money Map. 
[Note: Taxes should be paid FIRST – amounts are written on their profile.] 
 

5. After the participants finish deducting all expenses on Money Map, have them 
evaluate how much money is left in their hands (i.e. the amount they still have in 
their hands). 

Note: Some participants will run out of money during the activity. In this case, have 
students continue Money Map activity, but tally how much money they will still need 
to spend: this is how much money they will be in DEBT each month. 

6. Discuss this lesson as a “reality check"         Explain how level of education and 
employment relates to salary earned and how it affects the lifestyle you live. NOTE: 



Attached to this lesson is a list of some jobs by level of education and annual income 
that you can use as a reference.  

Ask participants: 

1. Stand up if you have money left over. 

2. How much money did you have left over? 

3. What do you plan to do with the left over money?  

Step 3 
Assessment 
Evidence/Evaluation: 
Performance task—What will 
participants do to show what they 
have learned? 
Performance criterion—How good is 
good enough to meet standards? 

 

Ask participants: 
 

1. How many of us ended up in debt and why? (Is it because of your education or is 
it because of your needs and wants?) 

2. How much education would you need to be able to afford your needs and wants? 
(refer back to Money Map and Envelope) 

Step 4 
Lesson Debrief: (10 min) 
How will you debrief the lesson to 
increase understanding of the 
objectives? 

 
 

 
 
 

Wrap up questions: 
 

1. Why did we call this activity REAL WORLD?  
It gives us the opportunity to talk to students about the reality in terms of the 
importance of knowing how to choose expenses, the difference between a NEED 
and a WANT, and the importance of education.  The higher the education, the 
better future you will have.  
 

2. Does the Money Map include all the expenses we have to pay?  What is 
missing? 

 
3. What do the results of this activity mean for our work and education goals? 

 
- Explain Career Pathways worksheet to participants. 

 

Step 5 
Reflection: (10 min) 
What happened during my lesson? 
What did participants learn? How do I 
know?  
What did I learn? How will I improve 
my lesson next time? 

 

• Self-Reflection 

• Mentor Reflection 

 

Follow-up: 
What type of follow up will be used to 
enhance or deepen the understanding 
of the topic?(individual, small group, 
large group) 

 

Materials Needed: • Money Map worksheet 

• Money envelopes (one per student) 
o Inside: specified amount of play money 
o Stapled to outside: education profile 

• Career Pathways worksheet 

 


